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ERMESTTERUEIE™

ROIC. 'J—2ROIC. ROEM#EiE* (84 - E5F)
B &S] 1= Fv22/3 | Fv23/3 | Fr2ass | Fyassz | _ETEB
FY26/3

| 66,076 | 72918 | 71,880 | 67.216 | 76,000

[3] #rEfE 81.6%  81.2%  823% | 81.3% | 80.40%

[4] | HRFTEEELLE 11.5% 11.3% 11.6% 13.2% 13.1%

[5] | Z%A 4,523 5,451 4,356 3,679 5,000

(51 =[1]= l6] mzfmsz 6.8% 7.5% 6.1%  550% 6.6%

171 SeffifEs - msEks 0.8% 0.8% 1.1% 1.3% 1.3%

l6] + (7] = [8] EBITDAY—Y> 7.6% 8.3% 7.1% 6.8% 7.9%

(9] | (=) 69.0% = 69.0% @ 69.0% = 69.0%  69.0%

[10] | NOPAT 3,121 3,761 3006 2539 | 3450

(6] x [9] = [11] NOPATT—I> 4.7% 5.2% 4.2% 3.8% 45%

[13] | BRIFaE 287 4 0 653 653

(131 =+ [1] = [14]  HERTFEESEEELS 0.4% 0.0% 00% = 097%  0.86%

(151 | #xEs 28620 | 30422 31,849 | 33,858 | 34371

[15] =+ [1] = [16] | #EEAT LSRR 43.3% 41.8% 44.4% 50.4% 45.2%

[13] + [15] = 7] | > FETEs 28907 = 30426 @ 31,849 34511 35024

71 = 111 = 18] ¥ 7R TFEAS EELE 437%  41.9%  444%  513%  46.1%

327 ILROIC

21] e 51,971 | 51712 | 52809 54425 56,946

(221  FErEe 8260 | 9087 | 8969 8402 9500

(23] =zofREhEE 24560 21,803 22974 | 22578 | 22,191

[24] | BATFEEMAOFBEE 18650 | 16790 | 16559 @ 16422 = 17.359

(22] + (23] — [24] = [25] | v NEEER 14170 | 14,00 | 15384 14558 14,332

[25] = [1] = [26]  *xv MNEEEARTT ERHE 21.4% 19.4% 21.4% 21.0% 18.9%

271 | oha 0 0 0 0 0

271 = [1] = (28]  OnAZKEEEER 0.0% 0.0% 0.0% 0.0% 0.0%

[29] | ®BEGMES 974 417 1,040 3,119 4,288

[30]  #EA v ViEH 0 0 0 0 0

[31] | TiEFmzEs 0 0 0 0 0

[32] | mEBRERENE -34 3 17 56 35

g;} - ﬁzﬁjﬁ éogzgl [_3152‘9 [;)2525:] T 33| xy rETEE 8749 | 8766 | 9,321 0,028 | 12281

(331 = [1] = [34] =y EEEESLEHE 13.2%  121% | 13.0%  13.4%  16.2%

[25] + [27] + [33] = [35]  U—BTEE 22919 | 22866 @ 24705 | 23586 @ 26613

35] = [1] = [36] U—BTEFSLEELE 347% | 315%  34.4%  351%  35.0%
(111 + [36] = 1J—>ROIC

EERELE 3329 | 3526 3066 | 2408 3350

(38] + [15] = (39] | ROE 116% | 11.6% 9.6% 7.1% 9.7%

[ 1371 + 1191 = | [40] | U—>/¥ > FMROICHE . 126 133 129 | 146 132 |
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TWBTeHAEXPOROICE (BN BH ) F T o
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E4 RBEEY T T AEREMEESY 1 S RARBRETEE.

| BfBESEMAAt MEWSEE 2025 |

WACCOH:ET&E (8547 : %. E5M
(1] veome DRERERNT DRRRELNT | $RIETY |DHRRESNT DRERBERT | RRIETY
(21 v 101.51 121.16 127.86 101.51 121.16 127.86
[3] | 1EREGREOREE | ERNETHE | FFRNETY | EFRNETL OEERERNT OFRRERYT BREReRNE
(4] 1EBSMRE 43.1 43.1 431 5.3 425 55.3
(2] x [4] = [5] 7>Ln—kpe 438 52,234 55.1 56.2 51.4 708
(6]  ammRfa 1008 100.8 100.8 100.8 1008 1008
(51 x [6] = [71 Li—rge 4.1 52.7 5.6 56.7 51.4 71.4
[8] | URTTLIFLS 8.53 8.53 8.53 8.53 8.53 8.53
[9] RFRY 161 1.61 161 161 1.61 161
{;} x el [10] | COE 5.38 6.11 6.35 6.45 6 7.7
[12] | BgimiFE" 176 1.76 1.76 1.76 1.76 176
(13] | =i 31 31 31 31 31 31
l16] x (- [121)=_ | [14] | coD 122 1.22 1.22 1.22 1.22 122

WACC: Weighted Average Cost of Capital

[15] | E=B¥M#azE 53,890 53,890 53,890 53,890 53,890 53,890
[11] | D=&FFaiE 653 653 653 653 653 653
[16] | E/(E+D) 98.8 98.8 98.8 98.8 98.8 98.8
[17] | D/(E+D) 1.2 1.2 1.2 1.2 1.2 1.2
{1 H i {] Z} i [18] | WACC 5.54 6.05 6.29 6.38 6 7.62
ALA— T
(91 o o
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